Date: 06/11/2017
Valuation Disclosure for securities of Fortis Healthcare Holdings Pvt. Limited (“FHHPL”):
Further, to the downgrade of FHHPL from A2 to A3 (short term) and BBB+ to BBB- (long term) on 31st October 2017 by ICRA, an additional provision of 25% is being made on the price available on October 31, 2017 (prior to the earlier provision) for valuing the above mentioned securities held by JM Financial Mutual Fund . Also, no further interest accruals will be done. Post making the provision, the price so reflected in the books for the said securities will remain static till such time decided by the Valuation Committee, based on the course of future events.
